News Release

Optinose Announces $100 Million Debt Financing from
Athyrium Capital Management

YARDLEY, Pa., Jan. 02, 2018 (GLOBE NEWSWIRE) -- Optinose (https://www.globenewswire.com
/Tracker?data=NNSgCRL4p6rM50djghYbOoxgHCQa3cpoNcTcVIWNmM1195-
kYf6kOuvZ2znSTi8061YKm55Xur5jRXyyKc5ZEKA==) (NASDAQ:OPTN), a pharmaceutical company focused on
patients treated by ear, nose and throat (ENT) and allergy specialists, today announced that it has entered into
a $100 million debt financing agreement with funds managed by Athyrium Capital Management, LP, a leading
global healthcare-focused investment firm.

"This financing increases our financial flexibility as we prepare to launch XHANCE™," stated Chief Executive
Officer, Peter Miller. "We are excited to partner with the Athyrium team as we remain focused on bringing
XHANCE to market in the second quarter of this year.”

“We are thrilled to work with the leadership team at Optinose with this launch financing,” said Laurent D.
Hermouet, Partner, Athyrium Capital Management. “XHANCE has the potential to improve the lives of millions
of patients who are searching for new treatment options. We look forward to supporting the commercialization
of XHANCE and other initiatives at Optinose.”

At closing of the agreement, $75 million in aggregate principal amount of the Senior Secured Notes were
issued. An additional $25 million will be available to Optinose in 2019 subject to the achievement of a sales
milestone and certain other conditions. The Senior Secured Notes mature in June 2023. Important information
with respect to this debt financing agreement is set forth in a Form 8-K filed by the Company with the
Securities and Exchange Commission on January 2, 2018.

Cantor Fitzgerald & Co. acted as lead financial advisor to Optinose in this transaction. Janney Montgomery
Scott also provided financial advisory services. Hogan Lovells US LLP, Hogan Lovells International LLP and
Aabg-Evensen & Co Advokatfirma AS served as legal advisors to Optinose. Covington & Burling LLP and
Advokatfirmaet Thommessen AS served as legal advisors to Athyrium.

About Optinose

Optinose is a specialty pharmaceutical company on a mission to improve lives with a focus on patients cared
for by ear, nose and throat (ENT) and allergy specialists. Optinose has corporate offices in the U.S., the U.K.
and Norway. To learn more, please visit www.optinose.com (https://www.globenewswire.com
/Tracker?data=_E9zWFuxWNhnuoxNA7HrAbNmHGjPv0e79NL-AxWgkZm95¢g-
QIVEsP3XW193Ls3zA72aXAj8CeHEEp_EnYKWfkg==).

About Athyrium Capital Management
Athyrium Capital Management, LP, is a specialized asset management company that invests in the global
healthcare sector. As of September 30, 2017, Athyrium had over $3.5 billion of assets under management. The



Athyrium team has substantial investment experience in the healthcare sector across a wide range of asset
classes including public equity, private equity, fixed income, royalties, and other structured securities.
Athyrium invests across all healthcare verticals, including biopharma, medical devices and products, and
healthcare focused services. The team partners with management teams to implement creative financing
solutions to companies’ capital needs. For more information, please visit www.athyrium.com
(https://www.globenewswire.com/Tracker?data=cGR2h_idEyyoTTm3WO0bHmiz-
Y_6ivpVQQ4U9JCDNDX1PhBmM4TPL8WQ115U1BinU4ctfocV17DXgkHYvxUc1JdRA-X5e-eYTubl1-
DxxMSvCmsZmhxV1XrcL9gpYMhu2PdZ4LJ6FpDKpxD_LIPEyuFE36uDZoCf1LU99zcfxA-
QrikU36C9EKkV4eK6JoMektcAN-1Bje2aqYLDFBhF8GLGY8vDNhkxpy7OywZRK2vrM=).

Cautionary Note on Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of the U.S. Private Securities
Litigation Reform Act of 1995. All statements that are not historical facts are hereby identified as forward-
looking statements for this purpose and include, among others, statements relating to: the planned launch of
XHANCE in the second quarter of 2018; the benefits of the debt financing; the potential advantages of
XHANCE and EDS; and other statements regarding our future operations, financial performance, prospects,
intentions, objectives and other future events. Forward-looking statements are based upon management’s
current expectations and assumptions and are subject to a number of risks, uncertainties and other factors
that could cause actual results and events to differ materially and adversely from those indicated by such
forward-looking statements including, among others: our ability to establish supply chain and commercial
infrastructure and capabilities to launch XHANCE; our ability to maintain compliance with the terms of the
debt financing; and the risks, uncertainties and other factors discussed in the “Risk Factors” section and
elsewhere in our filings with the Securities and Exchange Commission

http://www.sec.gov). As a result, you are cautioned not to place undue reliance on any forward-looking
statements. Any forward-looking statements made in this press release speak only as of the date of this press
release, and we undertake no obligation to update such forward-looking statements, whether as a result of
new information, future developments or otherwise.
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