INVESTOR NEWS

Total Artificial Heart Manufacturer SynCardia
Secures $14M in Growth Financing

$10M Financed by SWK of Dallas with $4M from Athyrium Opportunities Fund

TUCSON, Ariz. - Dec. 17, 2013 — Privately held

SynCardia Systems. Inc. announced today that it
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“SWK is very pleased to provide SynCardia this new ool
capital in order to help further the growth of the 1
company’s Total Artificial Heart,” Brett Pope, CEO of 120
SWK Holdings Corporation, says of its S$10-million "°f
financing. "We are very gratified to help expand the 100
availability of this lifesaving device.” 90 +
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“In 2013 we are setting another record for SynCardia 70
Heart implants, nearly double what was then our 60 -
2011 record-breaking year of 81 implants,” says 50 -]
Michael Garippa, President and CEO of SynCardia. 40-
“As of Dec. 16, 155 SynCardia Total Artificial Hearts 30
have been implanted this year." 204}
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SynCardia Total Artificial Heart, the availability of the
Freedom portable driver and the use of SynCardia

technology for destination therapy. A $14 million infusion of funding will allow SynCardia Systems, Inc. to
respond to the rapid growth in the number of Total Artificial Heart implants
S X and SynCardia Certified Centers that has occurred since 2010. As of Dec.
“We are pleased to support SynCardia’s continued 16, 2013, there were 155 implants of the SynCardia Total Artificial Heart,

clinical and commercial successes,” says Laurent making 2013 another record-breaking year.

Hermouet, a partner at Athyrium. “This latest

financing will help reinforce SynCardia's supply chain and manufacturing capabilities ahead of new product launches and
increased production levels.”
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The $4 million provided by Athyrium Capital Management in last week’s funding supplemented S$15 million in long-term growth
capital it provided to SynCardia in March 2013.

Wedbush PacGrow Life Sciences acted as exclusive placement agent for the offering.

The new financing allows SynCardia to accelerate the development and launch of its 50cc Total Artificial Heart* through an
FDA-approved clinical study. Together, the 50cc and 70cc sizes of the Total Artificial Heart will fit almost all women and men,
as well as many pediatric patients. With this expanded product line, SynCardia anticipates the tripling of the market size and
sales potential for the SynCardia Total Artificial Heart.



The funds also will help the company meet the increasing demand for the Freedom portable drivers. In a letter dated Oct. 21,
2013, the FDA determined that the Freedom PMA supplement is approvable with the submission of additional information.
The 13.5-pound wearable Freedom driver, which powers the SynCardia Heart while giving patients nearly unrestricted
mobility, is already approved by Health Canada and has a CE Mark for Europe.

SynCardia is an innovative, 85-employee company focused on advanced medical technology targeting the NYHA Class IV
heart failure market. There are 93 SynCardia Certified Centers worldwide where the SynCardia Heart is immediately available
with an additional 35 hospitals undergoing the company’s four-phase certification program. As of Dec. 16, 2013, there have
been 1,262 total implants of the SynCardia Total Artificial Heart worldwide.

SWK Holdings Corporation is a specialized finance company with a focus on the global healthcare sector. SWK partners with
ethical product marketers and royaity holders to provide flexible financing solutions at an attractive cost of capital to create
long-term value for both SWK's business partners and its investors. SWK believes its financing structures achieve an optimal
partnership for companies, institutions and inventors seeking capital for expansion or capital and estate planning by allowing
its partners to monetize future cash flow with minimal dilution to their equity stakes. Additional information on the life science
finance market is available on the company’s website at www.swkhold.com.

Athyrium Capital Management. LLC is an asset management company formed in 2008 to focus on investment opportunities in
the global healthcare sector. Athyrium invests across all healthcare verticals including biopharma, medical devices and
products and healthcare services, and partners with management teams to implement creative financing solutions to
companies’ capital needs. The Athyrium team has substantial investment experience in the healthcare sector across a wide
range of asset classes, including public equity, private equity, fixed income, royalties and other structured securities. Athyrium
has over $600 million under management as of Sept. 30, 2013. The firm's investors include public and corporate pension
funds, charitable endowments, insurance companies, funds-of-funds, family offices and university endowments. For more
information, please visit www.athyrium.com.

*The 50ce Total Artificial Heart is designed for use as a bridge to transplant in patients of smalier stature, including women and adclescents. It has been designated as a
Humanitarian Use Device (HUD) by the FDA for destination therapy in adults and as & bridge to transplant in pediatnc patients. Pricr to clinical study. an Investigational
Device Exemption (IDE) appiication that includes each indication must be approved by the FOA.

** CAUTION - The Freedom portable driver is an investigational device, limited by United States law to investigational use.



About the SynCardia temporary Total Artificial Heart

SynCardia Systems, Inc. (Tucson, AZ) is the privately-held manufacturer of the world's first and only FDA, Health Canada and
CE approved Total Artificial Heart. Originally used as a permanent replacement heart, the SynCardia Total Artificial Heart is
currently approved as a bridge to transplant for people suffering from end stage heart failure affecting both sides of the heart
(biventricular failure). There have been more than 1,250 implants of the Total Artificial Heart, accounting for more than 335
patient years of life on the device.

Similar to a heart transplant, the SynCardia Total Artificial Heart replaces both failing heart ventricles and the four heart valves.
Itis the only device that eliminates the symptoms and source of end stage biventricular failure. Unlike a donor heart, the Total
Artificial Heart is immediately available at 93 SynCardia Certified Centers worldwide with 35 others in the process of
certification.

The Total Artificial Heart provides immediate, safe blood flow of up to 9.5 liters per minute through each ventricle. This high
volume of blood flow helps speed the recovery of vital organs, helping make the patient a better transplant candidate.

Forbes Ranks SynCardia #69 Among "America’s Most Promising Companies"
In its February 2013 issue, Forbes selected SynCardia as one of "America’s Most Promising Companies” for the second

consecutive year. On the list of 100 privately held, high-growth companies with bright futures, SynCardia was selected #869,
moving up eight spots from its #77 ranking last year. See the full list of SynCardia Awards & Recognition.

For up-to-date information, please visit: http://www.syncardia.com
Like SynCardia on Facebook

Follow SynCardia on Twitter — @SynCardia

Connect with SynCardia on LinkedIn

Media Contact:

Don Isaacs

Vice President of Communications
SynCardia Systems. Inc.

Cell: (520) 955-0660




